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tion, or a signe B

by 25% of the total votes of the
pecial meetings must specify the rea
nd the matters to be raised. Only matte
tition or request may be brought before

the votes present agrees otherwise.

. C. Notice: Notice of all meetings, Ié€ p
~ shall be mailed by the Association's Secretary to every
. on request at their address of record at least ten (10) days
prior to the time for holding such meeting. Such notices shall
‘specify the date, time and place of the meeting and shall make
provision to allow for the voting of each lot owner's interest by
The mailing of a notice to

 proxy at the discretion of the owner.
 the last known address of a lot owner in the manner provided in
this paragraph or the personal delivery of such notice by the

‘Secretary of the Association shall be considered as notice
served. The lot owners shall have the responsibility of keepir

the Association notified of their current addresses.

 Quorum: No Homeowners' Association meeting, re
shall be convened to conduct business unless a qu
n person or by proxy. A quorum shall consist of
.y percent (20%) of the total votes of the
during any meeting that a quorum is not
1all be adjourned forthwith.
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han one owner for a lot, such owner
themselves how to vote or otherwise
owners' interast in a lot. ‘

| i AR |
_ Whenever a guorum is present at a meeting of
Association, those present may do any and all acts
empowered to do unless specific provision of thes
Covenants, or the laws of the State of MOdtaMa dire
A AR AR AR A
6. BOARD OF DIRECTORS (R :
(HEAERTH A g i
The governance of the Valley Grove Subdivh,i@h shall be by a
Board of Directors elected from among the lot owners. Such Board
shall have all powers and responsibilities attended to the
general administration and control of the subdivision.
Additionally, the Board shall have the authority necessary to

carry into effect the powers and duties specified by these By-
Laws.

7. OFFICERS OF THE BOARD OF DIRECTORS

The First Board shall consist of Gene E. Cook and Carl
Lehrkind, III. Thereafter on the date of the first meeting of
the Homeowners' Association, the Association shall elect from its
membership a Board of Directors who shall consist of a number set
by the Members, not more than five nor less than three and shall
include a President, Secretary, and Treasurer. The manner of
election of the Board shall be as follows: one or more members
shall be nominated for each vacancy of Director. The members
shall have one vote per lot for each Director; the three member
receiving the most votes for each office shall be elected. Th

iirectors shall elect the officers. il '

- President: The President shall preside at &
- Association and meetings of the Board

by law and as a

ficer
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'htFrﬁgularly schedule
- open to all lot owne:

prepare an annual budget for th
r to determine the amount of
able by lot owners, to meet t |
ocate and assess such cha the lot oy
for their pro-rata share of the } t each year, and
-0 submit such budget to the lot : before
e date of the annual meeting.

levy and collect speeia1 §ésessménts in
opinion of the Board, it is necessary to do so i
to meet increase operating or maintenance

es, costs, or additional capital expense, o
e of emergencies.
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'Board in all other ma
| or required by the Goy

Board records upon
business hours.

Committee and to carry out
described in the Valley Grow

Restrictions. ittt

9. c D_REMOVAL

Should a vacancy occur on the B H ]
remaining Board, subject to the exceptio j "ibed
appoint a member of the Association to serve for the
term. Such vacancy shall be filled no later than the
regular Board meeting after which it occurs. ‘ Ve
not be filled by the Board at the next regular meeting of tI
Association, the Association may fill such vacancy. i

At any regular or special m
member of the Board may b
such meeting. Such vacancy
Such removal matter must |
Tregular or special meetin

the Secretary of the
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exercised and used the sa
a prudent man or woman woul
under the circumstances

affairs; or it

(I (AR ‘
take action in rel “ ‘
ctatements or informat

yees of the ASSOC!

took or did not
counsel or upon
owners or emplo

reasonable grounds to believe.

MANAGEMENT AND BUDGET

A manager may be appointe ‘
lrectors. The manager of any r of the Boar
handling Association funds or g po -0 withdraw or spend
intained records of

uch funds shall be bonded, an
, financial affairs of the subdivision. such records shall

detail all assessments made by the Association and the

of payments of said assessments by all lot owners. All

shall be available for examination during normal business

to any lot owner or his or her assigned representatiVa. |
jons and duties herein provided for the manager may be

by the Boar, or the Chairman, {f the Board should

have a manager.
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sed for aapital enp d
 improvements or addi tion
shall be a part of the hi
Th. nanagar. if any, shall prappr
or the Board must prepare
ar year. The budget shall include tm q#
ired to carry out the functions of the‘A u& *
a'ibaervo for contingencies, to pay for serv c
furnished to the Association, and Lo provide m
for the foregoing accounts according to goo& a“
\M
Copies of the budget and proposed asaassmenﬁg
transmitted to each member on or before the date of
meeting of the Homeowners' Association preceding
which the budget is made. If the budget is subsq uent ‘
amended, a copy of the amended budget shall be furnished to each
member. The budget shall be amended if necessary and approved by
a majority of the total votes of the membars voting in person or
by proxy at the annual meeting. Jil

C. A financial report of the acaounts of the Association
ahnll be made annually by an accountant, and a copy of the raport
~shall be furnished to each member at the annual meeting.

‘The Board or the manager shall genarally operate and mal “ge
subdivision for and on behalf of the Owners and shall have
other powers and authority as the members may designate
no manager or if the manager resigns, is terminated
expires and a successor is not chosen, the Boa
all the duties of the mnnuger until a manag b
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i pgnv1aion, covenant Or com‘lu
ts shall be deemed cumulative ar
shall not be deemed to constity
‘shall it preclude the party thus ﬁ
ising such other and additional rd
eges as may be granted to such ot
division documents, or at law or in

DL lus: Any surplus of common expense payment by lot
s over the actual expenses (inclu the reserve for
ingencies and replacements) during a fiscal year of the
ociation shall be applied tow 'common expenses for the
owing year or shall be appl ‘any other manner which
benefit the Association and h, on the basis of United
Federal Income Tax Law, regulations and interpretations
from time to time, in the sole discretion of the Board,
‘ }f' ::ch surplus, provided that
- wit e proportional interest of
L owners, and is no ‘ ‘ »
g time,j‘?‘: precluded by the terms of:‘ “th‘a c
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1 and on December 31 of o
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all matters solel affecting the &Y |
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laws, rules and regulations 3
of Gallatin, and the State of Montana.
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IN WITNESS WHEREOF, Lehrkind and Cook.
Partnership, as owner of record of| w11 0K the BB
100% of the voting interest of the said Valley OGI
as of the date hereof, hereby appoint the followd
serve on the initial Board of pirectors unti

of the Association, to-wit: Il

The Valley
Board of pirect

Gene E. Cook

carl Lehrkind, III : |
and the undersigned record owners ﬁnd th97§§id Bﬁéfd hereby
certify, declare and firm the adoption of the foregoing By-La
on the day of 1994. L

Cook-Lehrkind Investments
A Montana Partners

| Gene E. Cook

s

Owner:
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